o gubiel G
ol pad 19 poubibinielf ot oot ol S0 Ltk
" guntebl] galill (§ duat] 9"

Al Gpn 32 AA
S O 8 ) daals — O gilally day ) LIS, (0 gilally daydd) a5 Lsa S
daaddy) (gl
Ay ugiaad) o (a2 Bl daals - ald G5B jiuala
Khalid Mohammed Hassan Al-Manfi
Assistant Professor

Department of Sharia and Law, Faculty of Sharia and Law - Sayyid

Muhammad bin Ali Al-Sanussi Islamic University

Master of Private Law - Sayyid Muhammad bin Ali Al-Sanussi Islamic

University

s a2 A gl ghaal)



34

$2025 - 21447 - (1) 22l e aobud) alaal) = dpadal) (oun giaad) (0 (3 a2 doaad) daaln = (gl g g ) Alna

Gal) adle

Ols (lagens calls b (gl 3 Al ileossgall 2l e ddle Jodll b Ll g Uaill S5
pedlal) Aipe 8 agagl e Gaally (oalaiBY) adkill Aisdle gai el allai il calS

ba ey clunigall o3¢l 3lgag cdilse alag) (Ao ulll Loty byl o LS Cua s W

oo asl laglae b caadluy) dayall sl (e Lt Le ) cdilsall 03¢l HraeS dugul) Sl e aill ols
leanns A sai podall Ty o ) cgaill (e 88 adaiilly laYl (Jass cillag ool aupdll jabas
Gasls by BTl Gagaadll dileidl ageaill Cielad oladY) 13a 8 Lt aiige Jla @lld aag clgain
o=Blall 1aay (22023 A lgil) (alae syral @M Al gl slguly il aad gl e T
) BLaYL dede spall bl cdliasall @l Gl cangicn (Wl aad Guld Gagas b cadill
o) sl qula b Taast (Olavgall 8IS Luea dlaye J<5 @y sl & Jualal) Ll

Oe Ol o3 ke Al 8 Lals ddipall U e Bl i e 3y copliaie JSa @il
e
caadl) calgal) (Ll (cDlalaal) s dualidal) cilals))
Summary

The financial sector in most countries relies on the output of its financial
institutions, especially those constantly striving for economic progress and
competitiveness. Consequently, many legislations, including Libyan law, have sought to
create returns and resources for these institutions. This led to the adoption of interest-
based returns, despite their conflict with Islamic Sharia, a major source of Libyan
legislation. These returns were initially permitted and regulated for a period. However,
the legislator gradually moved towards prohibiting and preventing them. Nevertheless,
the stance remained inconsistent, with related legal texts appearing scattered and
indecisive, starting from the law prohibiting Nasi‘ah (deferred payment with interest)
and culminating in the latest law issued by the House of Representatives in 2023. This
contradiction and fragmentation in the laws prohibiting Riba (usury) necessitate
clarifying this dilemma and highlighting it. Furthermore, the ongoing division within
the country has created a challenging environment for all institutions, particularly
concerning the issuance of conflicting laws and legislations. This directly impacts the
.banking sector, especially regarding the application or non-application of these laws

Keywords: Transactions, Riba (Usury), Interest, Prohibition.
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