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Abstract

The idea of insurance has grown and developed over time until it reached the
important level that insurance occupied in our economic and social life of this era, as
this development resulted in the establishment of Islamic mutual insurance
companies, cooperative or mutual to, which derive their provisions from Islamic
thinking, and a strong competitor commercial insurance companies that were the sole
controller of the global insurance market, as they were of a purely commercial nature
aiming to maximize the interests of the company owners at the expense of the
interests of their insured, and also their systems do not conform to the ethics and
specificities of Islamic law, so it was necessary to search for an alternative to

complete the circles of the Islamic economy, and take into account more the interests
of all parties to the insurance process.
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