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Abstract

This research presents a foundational and applied Sharia study of contemporary financial
issues (Nawazil) within the framework of the "Rules of Conflict and Preference.” The
study aims to establish a precise methodology for resolving jurisprudential disputes
arising from the complexity of modern financial transactions.

Key Research Pillars:

Theoretical Framework: Defining "Nawazil" as unprecedented events lacking explicit
textual precedents that require independent reasoning (Ijtihad). It also explores the causes
of conflict between primary texts and analogy (Qiyas), or between public interest
(Maslaha) and the prevention of harm (Sadd al-Dhara’i).
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Methods of Preference (Tarjeeh): The study identifies four primary methods for resolving
legal conflicts: Sharia Objectives (Maqgasid), Consideration of Outcomes (Ma’alat),
Collective ljtihad (Jurisprudential Academies), and General Public Need (Hajah).

Applied Study:

Cryptocurrencies: The study favors prohibition or extreme caution due to the prevalence
of uncertainty (Gharar) and high risk.

Margin Trading and Short Selling: These are deemed prohibited as they conflict with
explicit prophetic traditions (e.g., the prohibition of combining a loan and a sale) and pose
systemic financial risks.

Smart Contracts and Artificial Intelligence: The study leans towards permissibility based
on the objectives of wealth preservation and the prevention of payment delays, classifying
Al actions as a "Technical Agency" (Wakalah) under the owner’s liability.

Conclusion:The research concludes that Islamic Jurisprudence possesses high flexibility;
it expands the acceptance of technological means based on Sharia objectives, while
maintaining strictness regarding financing tools based on the principle of preventing harm
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